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STATEMENT OF PURPOSE 
 
SUMMARY --- The South Dakota State Treasurer shall be the custodian of all monies paid into 
the state treasury; keep an accurate account of the receipts and disbursements of the various 
accounts within the state’s accounting system; monitor the investments of cash by the State 
Investment Office; secure the deposits of all public funds; and administer the South Dakota 
Uniform Unclaimed Property Act. 
 
 
SELECT LEGAL CITATIONS-----Election ----powers and duties.  S.D. Const. art. IV, § 7. General duties, SDCL 1-10-1.  Annual report to 
Governor, SDCL 1-10-2.  Appointment of deputy, SDCL 1-10-4.   Public officers and employees, SDCL title 3. Official bonds, SDCL 3-5-3.  
Full-time devoted to duties of office, SDCL 3-8-1.  State Board of Finance, SDCL ch. 4-1.  Funds maintained in treasury – Local bank accounts, 
SDCL 4-4-3.  Funds, SDCL 4-5-1.  Custody and investment of state funds, SDCL titles 4 and 5.  Depositories of public funds, SDCL ch. 4-6.  
Insurance of public deposits, SDCL ch. 4-6A.  Authority for state expenditures, acceptance and disbursement of federal funds, SDCL chs. 4-8 and 
4-9.  Accounts of receipts and disbursements, SDCL 4-10-1.  Reconciliation of accounts – adjustments and transfers, SDCL 4-10-4.  Uniform 
Unclaimed Property Act, SDCL ch. 43-41B. 
 
 
STATE TREASURY STAFF 
 
Richard L. Sattgast  State Treasurer 
Rik Drewes           Deputy State Treasurer  
Sandy Tillman   Cash Manager 
Marianne Gabriel                        Supervisor of Banking 
Amy J. Kainz   Cashier 
Nancy Sperry   Unclaimed Property Specialist 
Lee DeJabet   Unclaimed Property Administrator 
Anissa Grambihler  Compliance Manager, Unclaimed Property 
Shanna Brech   Administrative Assistant 
 
 
 
CASH TRANSACTIONS  
 
     Year Ended June 30 
    ______________________________ 
 
 
             2014                                    2013                     Percent Increase/ 
                                                                                                                                                       (Decrease) 
Receipts $ 4,883,828,838  $ 4,621,725,094  5.67 % 
Disbursements $ 5,026,986,976  $ 4,824,004,112  4.21 % 
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FISCAL YEAR  2014 RECORD RESULTS 
 
 
              2014 2013 
 
Total Resources ...........................................................   $       10,309,023,405 $   9,670,761,802 
 
Receipts .......................................................................  $         4,883,828,838 $   4,621,725,094 
 
Eligible Collateral ........................................................   $         2,175,370,528     $   1,698,298,168     
 
Certificate of Deposit ...................................................   $              35,000,000  $        23,657,000 
 
Total Unclaimed Property Receipts .............................   $            124,549,086            $        35,292,333 
 
Unclaimed Property Claims Paid .................................   $              10,098,890 $          3,481,325 
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LETTER OF TRANSMITTAL 
 
 

 Office of the State Treasurer 
Richard L. Sattgast, State Treasurer 

Rik Drewes, Deputy State Treasurer 

500 East Capitol Avenue, Pierre, SD 57501-5070 
Telephone: (605) 773-3378 ● Fax: (605) 773-3115 

www.sdtreasurer.gov 
 

 
 
 
 
November 15, 2014 
 
 
 
Honorable Dennis Daugaard 
Governor of South Dakota 
State Capital 
500 East Capitol Avenue 
Pierre, SD 57501 
 
Dear Governor Daugaard: 
 
In conformity with the statutes of the South Dakota Codified Laws, I herewith respectfully 
submit this annual report of the Office of the State Treasurer disclosing the transactions of the 
office and the condition of the various funds and bank balances.  Additionally, the report 
describes the receipt, maintenance, protection, and disbursements of the state’s public monies for 
the fiscal year ending June 30, 2014.   
 
Respectfully submitted, 
 
 
 
Richard L. Sattgast 
South Dakota State Treasurer 
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STATE TREASURER RICHARD L. SATTGAST  
 

State Treasurer Rich Sattgast, graduated from Spearfish 
High School and later earned his B.S. in Political Science and 
Business Administration from Black Hills State University. 

Rich has served 25 years in both the active and reserve 
armed forces.  Sattgast’s military career includes service with 
the Occupation Force in Berlin in the 1980’s, Desert Storm in 
the 1990’s, and the National Guard and Reserve.  

First elected to statewide office as State Auditor in 2001, 
Rich is proud to serve the people of South Dakota as their 
State Treasurer.  

The State Treasurer is the state’s chief banking official.    
The treasurer serves as the receiver and custodian of all state 

funds.  The office manages the state’s banking relationships and state fund transfers.  Its primary 
responsibility is the depositor of all state public funds.  The office also administers the state’s 
unclaimed property program, oversees repayment of certain student grant and loan programs, 
administers the Teen Court Grant program fund and the Commission of Equal Access to our 
Courts, promotes financial literacy for high school students, and supervises local bank accounts 
held by various state agencies.  The office directs all electronic fund transfers. 

The State Treasurer is a member of the State Investment Council, which is affiliated with the 
Office of the State Treasurer for administrative purposes.   
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BALANCE SHEETS 
   
   
 Year Ended June 30 
   
Cash Assets 2014 2013 
   
CASH AND CASH EQUIVALENT ASSETS  $   10,309,023,405.80  $      9,670,761,802.28 
   

Total Assets  $   10,309,023,405.80    $     9,670,761,802.28 
   
 Year Ended June 30 
   
Summary of Distribution 2014 2013 
   
ACTIVE ACCOUNTS:   
   

First PREMIER Bank, Sioux Falls  $            6,920,942.04                 $             4,985,384.50 
Dakota State Bank, Pierre  $                   1,653.12                      $                    4,414.51 

   
INVESTMENT COUNCIL   
   

Investment Council:   
Investment Funds         $    1,217,300,280.02  $      1,104,661,878.32 

School and Public Lands:   
Investment Accounts  $       212,006,977.28         $         198,156,446.21 

SD Cement Plant Retirement Fund:   
Invested     $                         0.00    $           43,853,892.62 

SD Retirement System:   
Invested  $   8,060,139,185.20  $      7,554,479,579.76 

Dakota Cement Trust   $      252,681,850.56       $         243,559,359.01 
Healthcare Trust  $      110,084,786.11    $         105,752,677.23 
Education Enhancement Trust     $      414,887,731.55     $         391,651,170.12       

   
CERTIFICATES OF DEPOSIT:   
   

Savings & Loans and Credit Unions CDs      $          7,354,000.00     $             5,544,000.00         
Banks CDs     $        27,646,000.00  $           18,113,000.00       
   
Total Resources  $ 10,309,023,405.80   $      9,670,761,802.28       
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FUND BALANCES:  DEPOSITORIES OF STATE FUNDS 
 
  Year Ended June 30, 2014  
      
      
    
  Interest Bearing  
 Active Certificates of Deposit Value of Collateral 
 Accounts  (Number of Certificates)  (Securities Pledged) 
      
INACTIVE DEPOSITORIES      

Banks and Trusts in State   $                0.00    $   27,646,000.00   (49)  $ 1,877,594,165.00 (75) 
Savings and Loans in State  $                0.00    $     2,411,000.00   (2)  $    277,806,809.35 (4) 
Credit Unions in State   $                0.00    $     4,943,000.00   (6)  $      19,969,553.74 (5) 

      
ACTIVE DEPOSITORIES:      

Bank of NY Mellon, New York $                0.00    $                  0.00  $                      0.00     
First Premier Bank, Sioux Falls $  6,920,942.04  $                  0.00  $      60,219,581.70   
Dakota State Bank, Pierre $         1,653.12  $                  0.00   $                      0.00      

      
FY 14 Total Public Funds $ 6,922,595.16 $  35,000,000.00  $ 2,235,590,109.79  
FY 13 Total Public Funds $ 4,989,799.01 $  23,657,000.00   $ 1,947,221,510.28   
% Increase (Decrease)              47.95%  14.81%  

 
 
 
CASH BALANCES & ACTIVITY ---- GRAND TOTAL ALL FUNDS 
 
 

 FY 2014 FY 2013 
 
Beginning Balance ......................................... $   1,060,712,577.38 $ 1,080,135,069.04 
Increases to Cash  .......................................... $ 19,727,570,815.80 $ 19,812,279,287.83 
Decrease to Cash ........................................... $ 19,636,848,345.45 $ (19,831,701,779.49) 
Ending Balance .............................................. $   1,151,435,047.73 $ 1,060,712,577.38 
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CASH BALANCES BY FUND 
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GENERAL FUND REVENUES ANALYSIS BY SOURCE ---ALL ACCOUNTS 
 
       Year Totals as of June 30 
 
 
Category 2014   2013 % Change 
     
Two Percent Alcohol Tax  $         1,690,523.40          $          1,647,547.43 2.61% 
Beer and Liquor Taxes  $       10,790,052.88       $        10,456,398.58 3.19% 
Cigarette Tax & Other Tobacco Prod  $       30,000,000.00     $        30,000,000.00 0.00% 
Bank Franchise  $       10,782,034.70         $        17,537,046.03 -38.52% 
Contactors Excise Tax  $       90,409,494.56       $        84,466,867.95 7.04% 
Mineral Extract Tax (Gold Tax)  $         1,897,449.76   $          4,565,257.00 -58.44% 
Energy Mineral Severance Tax  $         3,526,568.74   $          3,125,331.22 12.84% 
Insurance Company Taxes  $       75,110,734.06   $        70,291,028.10 6.86% 
Sales, Use and Excise Taxes.  $     823,401,593.28   $      776,095,538.97 6.10% 
Lottery-Application Fees  $               75,000.00   $             135,000.00 -44.44% 
South Dakota Lottery-Instant Ticket  $          6,221,600.00   $          7,600,976.00 -18.15% 
Conservation Res. Enhancmnt Prog  $          5,838,681.00   $          6,465,087.00 -9.69% 
Dakota Cement  $        10,063,455.90   $          9,356,955.02 7.55% 
Health Care Trust  $          3,959,754.29           $          3,825,385.16 3.51% 
Education Enhancement Trust  $        14,413,354.12   $        14,052,699.87 2.57% 
Licenses, Permits & Fees  $        52,203,471.17   $        48,775,455.68 7.03% 
Investment Income  $          4,528,811.09     $          8,197,978.49 -44.76% 
Oper. Trans In & Nonoperating Rev  $        51,343,119.07         $        40,279,785.69 27.47% 
Property Tax Reduction Fund Trans  $      126,155,417.48                  $      107,261,166.13 17.62% 
Fines, Forfeits & Penalties  $             358,302.07   $             459,990.67 -22.11% 
Charges for Sales & Services  $          6,994,659.98   $          7,680,746.40 -8.93% 
Rev. for Admin Programs for Others  $              14,283.70   $               58,952.95 -75.77% 
Other Revenues  $     116,868,777.02      $        34,253,868.76 241.18% 
     
Total General Fund Revenues  $  1,446,647,138.27        $   1,286,589,063.10 12.44% 

 
 
 
 
              
    

- 12 - 
  



2014 CD PORTFOLIO 
 
City Bank  CD Principal 
                                                                      000’s     
Aberdeen Dakotah Bank            4,330  
Alcester State Bank of Alcester 266 
Arlington Citizens State Bank 250 
Avon Community Bank 250 
Blunt Dakota State Bank 250 
Brookings First Bank & Trust           1,856 
Bryant Bryant State Bank 250 
Canton Farmers State Bank 250 
Dupree First Financial Bank 250 
Elk Point Liberty Financial Services  422 
Elkton Bankstar Financial 261 
Emery Security State Bank 250 
Estelline Reliabank Dakota 505  
Eureka Great Plains Bank 250 
Frederick First National Bank 250 
Freeman Merchants State Bank 252 
Fulton  Fulton State Bank 250 
Groton First State Bank 250 
Hosmer Farmers State Bank 250 
Hoven Plains Commerce Bank 1,113 
Howard Miner County Bank 250 
Hudson Premier Bank of Hudson 250 
Ipswich Ipswich State Bank 250 
Madison First Bank & Trust/Sioux Falls 1,344 

City Saving & Loans CD Principal 
                                                                         000’s     
Sioux Falls Home Federal Bank 2,161 
Canton Security Savings Bank 250        
 
Subtotal   2              2,411 
 
 
City Credit Union  CD Principal 
 
Aberdeen HealthCare Plus Fed CU   267 
Huron Dakotaland Federal CU 1,344 
Madison East River Federal CU 250 
Rapid City Black Hills Federal CU  3,693 
Rapid City Minuteman Comm FCU 250 
Watertown Avanti Federal CU 250 
 
Subtotal       6 4,943 
 
 
Grand Total  57 Depositories       35,000,000 
 
2013 Total  53 Depositories        23,657,000 
% Increase    47.95%

Milbank First Bank & Trust/Stockholm 321 
Miller Quoin Financial Bank 291 
Mitchell Cortrust Bank 1,343 
Oldham American State Bank 250 
Onida Sunrise Bank Dakota 250 
Parkston Farmers State Bank 250 
Pierre Bankwest 1,751 
Plankinton Farmers & Merchants 250 
Presho Dakota Prairie Bank 250 
Rapid City Security First Bank 266 
Redfield Heartland State Bank 250 
Roscoe First State Bank of Roscoe  250 
Scotland Farmers & Merchants  250 
Sioux Falls Great Western          4,615 
Sioux Falls Minnwest Bank 3,276 
Sioux Falls One American Bank 250 
Sisseton Roberts County Natl Bank 250 
Stickney Farmers State Bank      250 
Summit Peoples State Bank 250 
Turton Farmers State Bank 250 
Tyndall Security State Bank 308 
Wagner Commercial State Bank 250 
Wess Springs American Bank & Trust 1,077 
Wilmot First State Bank 250 
Yankton First National Bank 712 
 
Subtotal 49 27,646 
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OFFICE EXPENDITURES 
 
 
Treasury Management Program    Year Ended June 30 
             
 
  2014 2013 

PERSONNEL: 
 Salaries   ....................................................... $              282,942 $  276,638
 Employee Benefits ........................................ $                85,540 $ 76,624 
 
  Total Personnel Expenses ............... $              368,482 $  353,262 
 F.T.E. UTILIZATION  5.12                5.00 
 
 OPERATING EXPENSES: 
 Travel  ........................................................ $                 8,475  $ 10,462
 Contractual Services ...................................... $             109,652  $ 111,131 
 Supplies & Materials ..................................... $                 5,698  $ 9,467 
 Capital Assets ................................................ $                 3,563  $ 4,270 
 
  Total Operating Expenses ............... $             127,388     $      135,330 
  Program Total ................................. $             495,870  $ 488,592 
 
 
Unclaimed Property Division    Year Ended June 30 
             
 
  2014 2013 

PERSONNEL: 
Salaries  ........................................................ $             202,547  $ 190,111 

 Employee Benefits ........................................ $               63,157  $ 57,542 
 
  Total Personnel Expenses ............... $             265,704  $ 247,653 
 
 F.T.E. UTILIZATION   4.04 4.00 
 
 OPERATING EXPENSES: 
 Travel  ........................................................ $                  8,191 $ 11,285 
 Contractual Services ...................................... $              405,764 $ 469,488 
 Supplies & Materials ..................................... $                20,003 $ 10,561 
 Capital Assets ................................................ $                  4,448 $ 3,263  
 Claims Paid to Rightful Owners* .................. $         10,098,890 $ 3,481,325 
 
  Total Operating Expenses ............... $         10,537,296 $  3,975,922  
 Division Total ................................................ $         10,803,000 $  3,975,922 
 
GRAND TOTAL………………………….……….. $          11,298,870 $  4,712,167 
 
 
*This expense is the amount of money the State Treasurer returned to persons for property that was rightfully theirs. 
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PROGRAM PERFORMANCE 
 
Treasury Management Program 
        Year Ended June 30 
      ____________________________________ 
 

 2014                 2013 
Warrants Paid  ............................................................. $                  922,099,760     $ 950,554,654 
Number of Warrants Cleared .......................................                            304,918                               317,307 
Checks from State Agencies Deposited .......................                            716,535      757,683 
Wire Transfers Volume ...............................................                                1,975         1883 
ACH Outgoing ............................................................. $               3,936,195,527 $ 3,766,305,322 
Cash Receipts Processed .............................................                              27,264        27,012 
Returned Deposited Items............................................                                   550         622  
Interest Earned on Checking Account ......................... $                             2,119 $ 2,529 
Certificates of Deposit ................................................. $                    23,657,000 $        20,977,000 
Banks/Svgs & Loans/Credit Unions in CD Program ...                               47/2/4   48/1/6 
Eligible Collateral (Public Deposits) ........................... $               2,175,370,528 $ 1,891,188,739 
Total Securities on File (Public Deposits) ...................                                 9,909  8,686 
Veterinary Student Grants ........................................... $                       8,326,982 $ 7,170,968 
Public Defender Funds Distribution to Counties ......... $                          585,215 $ 591,610 
Abused and Neglected Child Defense Fund 
 Distribution to Counties ....................................... $                            97,306 $ 98,597 
Federal Flood Monies Allocation to Counties-- 
 US Treasury Pass Through 
 State Treasury Payment ........................................ $                         6,850.73 $ 7,546.50 
 
 
Unclaimed Property Division 
        Year Ended June 30 
      ____________________________________ 
 

          2014 2013 
REMITTANCES: 
 Unclaimed Property Cash Receipts ...................... $              124,549,086   $ 35,292,333 
 
PAYMENTS: 
 Claims Paid........................................................... $                10,098,890         $ 3,481,325 
 Owner Records .....................................................                        796,741                               482,277 
 Rightful Properties Paid .......................................                          22,035             9,815 
 
 
 Stock Portfolio Valuation ..................................... $                  8,562,604 $ 4,231,197 
 
 
 Unclaimed Property Trust Fund Balance ............. $                       50,000 $ 50,000 
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SOUTH DAKOTA STATE TREASURERS 
 
 

Wilbur F. Smith --------------------------------------------------------------- 1889 – 1891 
W. W. Taylor ------------------------------------------------------------------ 1891 – 1895 
Kirk G. Phillips ---------------------------------------------------------------- 1895 – 1899 
John Schamber ---------------------------------------------------------------- 1899 – 1903 
C.B. Collins -------------------------------------------------------------------- 1903 – 1907 
C.H. Cassill -------------------------------------------------------------------- 1907 – 1909 
George G. Johnson ----------------------------------------------------------- 1909 – 1913 
A.W. Ewert -------------------------------------------------------------------- 1913 – 1917 
G.H. Helgerson ---------------------------------------------------------------- 1917 – 1921 
W.S. O’Brien ------------------------------------------------------------------ 1921 – 1923 
James L. Driscoll ------------------------------------------------------------- 1923 – 1927 
A.J. Moodie -------------------------------------------------------------------- 1927 – 1931 
A.C. Goodhope ---------------------------------------------------------------- 1931 – 1933 
Frank G. Siewert ------------------------------------------------------------ 1933 – 1937 
W.H. Hinselman ------------------------------------------------------------- 1937 – 1939 
W.G. Douglas (1) ------------------------------------------------------------- 1939 – 1942 
John N. Thompson (2) ------------------------------------------------------- 1942 – 1943 
E.V. Youngquist (3) ---------------------------------------------------------- 1943 – 1945 
Hazel Dean (4) ---------------------------------------------------------------- 1945 – 1947 
C.E. Buehler ------------------------------------------------------------------- 1947 – 1951 
Theodore Mehlhaf ------------------------------------------------------------ 1951 – 1955 
Ed T. Elkins -------------------------------------------------------------------- 1955 – 1959 
Al Hamre ----------------------------------------------------------------------- 1959 – 1963 
Lloyd Jorgenson--------------------------------------------------------------- 1963 – 1967 
Al Hamre ----------------------------------------------------------------------- 1967 – 1969 
Neal Strand--------------------------------------------------------------------- 1969 – 1973 
David L. Volk (5) ------------------------------------------------------------- 1973 – 1990 
Janis Y. Kelley (6) ------------------------------------------------------------ 1990 – 1991 
G. Homer Harding ------------------------------------------------------------ 1991 – 1995 
Richard D. Butler ----------------------------------------------------------- 1995 – 2003 
Vernon L. Larson (7) --------------------------------------------------------- 2003 – 2011 
Richard L. Sattgast ------------------------------------------------------- 2011– Present 

 
 
NOTES – Republicans in Block, Democrats in Italic.  (1) Resigned August 20, 1942  (2) First State Treasurer  to be appointed  
(3) Died in office July 8, 1945  (4) Second State Treasurer to be appointed  (5) Resigned as State Treasurer July 31, 1990  
(6) Appointed by Governor to be Acting State Treasurer; served from August 1, 1990 to January 7, 1991 (7) Previously elected 
State Auditor in 1978 and subsequent “longest serving constitutional officer in history of South Dakota.” 
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